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Capital increase due to exercise of warrants 
 

Referring to stock exchange announcements of 25 May 2009 (No. 12/09) and 26 August 2010 (No. 
24/10) the Management and managerial employees were offered a warrant programme. 
 
Today, a manager exercised 500,000 warrants, and the number of outstanding warrants from 2009 
is now 17,295,565. 
 
As each warrant gives the holder right to subscribe for one share of nom. DKK 0.25, the company’s 
share capital will be increased by nom. DKK 125,000 from nom. DKK 131,903,539.25 to DKK 
132,028,539.25. The warrants were exercised at a subscription price of DKK 0.73 per share, and the 
proceeds to Topsil total DKK 365,000. 
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Please note that this translation is provided for convenience only. The Danish version shall prevail in 
case of discrepancies. 
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